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Maury
Rogers &

Auchincloss

Inquiries
Invited
on
Listed

Securities

Member
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

Borden's
Condensed MilkCo.

Common Stock

We have issued a spe-
cial circular amplify-
ing the following points:

Long and uninterrupted
dividend record. cap-
italization. No bonded debt.
Earning capacity. Divai al-

lied character of output.
Constant and steady demand
for principal products.

Send for Circular No. 1670

Spencer Trask & Co.
25 Broad Street. New York

Albany Batten Chlcage
Members New York and Chicago

Stuck Exchangee

5VV YOJJ

Secured by Two of
Leading New York

Office Buildings and Lan

INVESTORS who preler real
will be glad

to larn that Trinity Blags.
Corp. ol N. Y. First Mortgage

5b are offered at a price to
yield about 5.50 annurll.

Send for Offering Stunt AD-23-

The National City
Company

Main OrBce: National i'y Bank
Building.

Uptown Office: Klfth Are. 43rd St

Carres indent Office J in SI Cilej

Investment

Securities

SenJ for Circular

Colgate, Parker&Co.
49 Wail Street, New York

Victor Talking Machine
American Vanadium
Am. Hawaiian S. S.

J.K.Rice,Jr.&Co.
Phone. 4000 to 4010 John. S Wall Bt., N. T.

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Phone, Bowling Green 8061-- 2

Pacific Gas & Eltc.
Cities Service Bs & Cs

Bought Hold

H.F. McConnell & Co.
Mmbtr N. Y. Stock Bxchtmae

M fine He. Tel. eon John New Trk

Bonds for Investment
Harris, Forbes & Co.
Pin Street, Corner William

NEW YORK

Mark A. Noble Theedere C, Cerwla

MOBLE & CORWIN
M Broad tM.

all

Low

Quoted

New York

Otis Elevator
Telephone 1111 Breed.

FINANCIAL NEWS

AND COMMENT

Stocks Continue Their Ad-rane- e

and Rush of Baying
Lasts All Day.

TRADING IS MORE ACTIVE

Rise in Standard Accentuated
and Public Participation

Is Greater.

There were no indications of any letup
to the advancing movement on the Stock
Exchange yevterday. On the contrary,
whatever heeltatlon there may have been
on Friday and Saturday seemed to have
entirely disappeared with the opening,
and, despite the continued flrmneee of
money, particularly rates on all Indus-
trial loans, there was a rush again to
buy stocks as soon ns the opening bell
had been sounded. What made the ses-
sion even more Impressive, however, than
It has been In the Immediate past was
that. In aplte of the fact that the special-
ties were still very active, the leadership
of the market wae vested in such Issues
as Steel common, the Independent steels
and other standard issues which have
been rather neglected of tale in the for-
ward movement. This gave the market
a tone of quality which It had lacked
previously snd tended to inspire confi-
dence, whereas the concentration of
businms Inst week In a few specialties
was regarded in many quarters aa being
utterly abnormal.

There was no news again to Influence
the trading. The whole market mas
built entirely upon publto participation
and the know'edge that business is going
ahead at a rate which promises to exceed
even the most optimistic utterance of
those, who felt some time ago that the
country was In for a period of unprece-
dented prosperity. There was an at-
tempt In the afternoon through the
money market to discourage speculation
in the industrials by advancing the rate
on all Industrial loans to ae high as It
per cent., but, as has frequently hap-
pened before, the public refused to pay
any attention to It whatever. At the
same time, however, the pace appeared
to be entirely 4oo fast ta be maintained,
notwithstanding the fact that offerings
were readily absorbed and notwithstand-
ing the fact that there was heavy profit
taking In the standard shares in the final
period, which, by the way. was the period
in which moet of the high records for the
day were made. In many respects it
was about the same kind of a market aa
was experienced on Saturday, with these
exceptions : the trading was more active ;

that the rise In the standard shares was
more, pronounced, and that the public
participation was a more Important
factor.

The copper stocks were the principal :

features at tho outset, all going into
new high ground on the announcement
of another advance in the price of cop-
per metal, but after tho outset inter-
est shifted back into the specialties and
Anally in the afternoon Into the standard
steels and equipment With respect to
these Issues, those who have been sell-
ing Steel common In particular last
week on the theory that tho market was
going down because the Steel refused
to rally after the publication of the
monthly tonnage statement had another
bad time or It and the kituatlon was
even worse in the case of Crucible and
Baldwin. These two Issues were the
really spectactflar features of the day.
Crucible got up to 189 v., an advance of
more than 17 points for the day, Bald-
win went to rearly 125 and Bethle-
hem B crossed par by a wide margin.
An attempt etas made In the afternoon
to revtye Interest in the railroad shades,
but about all that could be moved were
the lower priced issues which were ac-

tive in the markets of last Friday and
Saturday. Even those issues turned
quiet, however. In the last hour, when
Interest was almost exclusively devoted
ta the standard steels and equipments.

The money market was disappointing.
Wall Street had expected after the
showing made by the bank statement
on Saturday that tnere wouia oe no
further trouble in that direction yester-
day. However, those who had figured
the situation out this way were under
en illusion, for in the afternoon can
money on all Industrial collateral was
suddenly Jumped up again to 12 per
cent., but it did not have the effect
of cheeking the advancing movement.
Those who have followed the money sit-

uation closely expected a small flurry
on account of Uie payment that will
be made on the Victory Loan y,

but they had also anticipated that the
maturing ' certiflcates of Indebtedness,
amounting to some 800.000,000. would
take care of all needs in this direction.
The foreign exchange market was weak
again, with sterling making Ua dally
low record and pulling all the rest of
the exchange down with it. Francs
were weak and so were lire, although
Rome of the neutrals, which have been
under pressure lately, allowed a firmer
tone.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. All lnduatrlala

SS? ::::::::::::::. :::3nfSS. Last
cSrwau ::: j vBss&i h
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Year's hirh low Haveara low. JUlYear's

,MI,L0Aj)(,.
Mixed Collateral. All ladrutntia

Sixty daia
Ninety dara..
Four months
Five moiiUia.
8lx momh.

dirs
(Ninety
JPour montha

montha
Six montha

(VMnfaaeriL papkr.
Prima Indorsed BitlalStx month... ....SH9M4

Receivable. Other Names.
Sixty daya iWThr. to alx
Ninety daj'i.. ,.I4W montha 44

rI.EAB.lNO HOl.'SB STATEMENT.
Cl.arlnx Houao exchange!. HW.039.2U3:

ITJ.7la.IM; bal-
ance. M71.T04: federal rea.rve credit balance.
9iS.KS.K3l.

DOMESTIC EXCHANGE.
Boaton. par; Chicago, par; St. Louli UO

Vm. discount; Sao jTindaco. par; Montreal.
JJO lb per 11.000 premium; Cincinnati, par;
Miiiueauoils. lie, preoupsa.

SILVER PRICES.
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tales.
800 Advam-- Rumely
600 Advance Kumely pf..

1X400 Ajax Rubber
4400 Alaska Gold Mines

42200 Alaska Juneau G M
Mfff

200' Mf? pf. .

12200 Am Agrlcul Chemical ..
700. Am Rank Note
300 Am Rank Note pf

10200' Am Reet Sugar
1700Arn Roach Magneto

lOOiArn Brake Shoe 4 Ftiy..
18400 ..

lOOiAm pf
25400

100
6700

5200
600
500

15700
600
100

33700
11300

12600
2500

100

.Vm Can
Can

2900
6000

4300

1700
4200

1700

Am Car Foundry
Am Car A Foundry pf
Am Cotton Oil
Vm Druggist Syndicate..
Am Hide A Leather
Am Hide, A Leather pf...
Am Ice
Am Ice pf
Am International Corp...
Am Linseed Co
Am Linseed Co pf
Am Locomotive
Am Smelt A Iter

300 Am Smelt A lief pf . . .

800

800

Am Steel Foundries

TflESPAY,

NEW, STOCK EXCHANGE PRICES.

Monday,

2200IAUls-Cha1ine- rs

Am Sugar Ref !l384H04
Am Sugar Ref pf 11184 1184
Am Sumatra Tobacco ... 113411144
Am Tel A Tel 108i'l04
Am Tobacco 245
Am Woolen
Am Woolen pf

Writing I'aner pf ...
8700(Am Zinc, Lead A Smelt.. 284!

uo Am aanc. Leaa & Sm pf
17800 Anaconda Copper

1100 Associated rry Goods
600 Associated Oil Co

2800 Alch, Top A Santa Fe . . .

lOOlAtch. Top A Santa Fe pf.
SOOlAUantk- - Coast Line
700,At, Gulf A W I S 8
lOOlAt, Gulf A W I S S pf . . .

89600 Baldwin Loco Works
4400'Halttmore A Ohio

lOO'BalMmore A Ohio pf
250OBarrett Co

100 Ratopllas Mlnlnfr
1500 Bethlehem Steel

Steel 8 p c pf.
Bethlehem Steel B 984

1800'Booth Fisheries 21S
2800 Brooklyn Rapid Transit. 29!

200 Brooklyn Union Gas 86
SOtVBrown Shoe 1104
100 Brown Shoo pf 101

1.200 11 trims Term A R R
lOOjRuffalo, R A Pitts.
200 Burns Bros
100 Butterlck Co

2800 Copper A
4700 A Superior Cop....
2900 Caddo Cent-- A R
2100Californlu Co
700Callfornla ltroIeuin
200CalIfornia retroleum pf.

llOOCalumet A Arizona 79
6100 Canadian Pacific
2500Central Foundry 37.
8700Central Foundry pf
4800'Central Leather !108411
7500!Cerro de Pasco Cop.
1000 Chesapeake A Ohio.....

100 Chicago A Alton pf
800:Chlcago A East III
800 Chicago Ot Western
tOOChicago Gt Western pf.

1800 Chicago, Mil A St Paul..
1900 Chicago. Mil A St P pf .

400'Chlcaa-- o A Northwestern
UOOlChlcatro. R I A Pacific

100 Chi, R I A Pac p c pf .

lOO'Chl. R I A Pac 7 p C pf.
13700'Chlle Copper

6000!Chlno Copper
300'Cleve, C. C A St Louis..
100 duett. Feabody A

1000Coiorado A Iron...
SlOOiC-nlumbl- a Gas A K'.ec...
1500Ccmp-Tab-Recor- d

200 Consolidated Cigar Co .
4900 (Consolidated (ias
5000Con Interstate Cal
600IContlnental vn

10000;Corn Products Ref
lOOlCorn Products Ref pf...

100iCrex Cret
55500. Crucible Steel Co

100 fYucible Steel Co pf
500iCuban-Ame- r Sugar

Cuba Cane Sugtr
SSOO Cuba Cane Sugar pf. . . .

900 Delaware A Hudson ...
2700;Denver A Rio Grande . . .

612O0iIenver A Rio Grande pf.
1000 Dome Mines. f
8200lElk Horn Coal Corp
600 Emerson-Brantln- g

SOOOiErie
2700'Erie 1st pf

lOOlErle 2d pf
2700 Endicott Johnson
lOOlEndicott Johnson pf

4500 Famous Players-Laak- y ..
4600Famous Plgy-Laak- y rts..
1300! Federal Mln A Smelt
64001 Federal Mln A Smelt pf..

lOO'Flsher Rody Corp
17700' Freeport Texas

4900lGaston. Williams A Wig.
lOOIGeneral Chemical Co

2000 General Cigar Co ex rts..
600 General Electric Co

9400 General Motors Corp ....
200 General Motors Corp pf..
100 General Motors Corp deb.
200IGoodrich. B F
200 Goodrich, B F, pf
700iGranby Consol M AS....

8200 Northern pf
12100 Great Northern Ore ctfs.

1800 Greene Cananid tapper..
1000'Gulf, Mobile ft North

400 Gulf States Steel
900 Hartman Oorp

11800Haskell A Bark- - Car
600 Illinois Central

Inspiration Con Copper..
700 Interbor Con Corp
900 Iciterbor Con Corp pf....

8700ilnt Agrlcul t?orp
700 Int Agrlcul Corp pt

1300 Harvester Co
.52300lnt Mer Marine

Int Mer Marine pf
10200! International Nickel ....
2300lnternational Paper

400 Internat Paper pf stpd
SlOOIJowel Tea

lOOlJewel Tea pf
8000 Bros Tea

800! Kansas City Southern
100'Kansas City Southern

1

100 rts. 4
700 Kelsey Wheel Co
100 Kelsey Wheel Co pf.

Copper
11 1001 Keystone A Rubber.

Lackawanna Steel Co....
200 A Western....

4400ILee Rubber A Tire
800 Lehigh Valley
OOOILoose-WUe- s Biscuit
lOO Loose-- Biscuit 2d pt..

Utr ilia rd Tobacco
100 Lorlllard Tobacco pf
200;LouiavlUe A Nashville....
loo Manhattan Elevated

40KO Manhattan Shirt
6200Mhxwel Motor
400O.MaxweIl Motor 1st pf....

66000)Maxwell Motor 2d pf
200 May Department btcrea..
200 May lie par tint Stores pf.

Mexican Petroleum
8300 Miami Copper

42600'Mldvale Steel A tird. .....
s. no Mum A St Louis new....

100 Mtnn. St P A S 6 MV.....
4000fMiauurl, A Tex
1000Mlssouri, Kan A Tax pf . .

Missouri Pacific
900 Missouri Pacific pf
200 Montana Powor

6200Nstlonal Acme Co
200iNational Cloak ft Suit ...

8000. National Lead Co
500Nat nl Mexico 2d pf

V
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GOSSIP OF WALL STREET.

Market. "

Wall Street down to business
yesterday the opinion It

nothing to from the money
market In view Saturday's bank
tftatement showing a healthy gain In re-

serves. There was a veritable avalanche
of over Sunday orders to be executed
and from tne things on the

Steel shares Jumped the
United States Steel up a point,

Bethlehem II up 3 4, Republic up 2 "4
and Crucible at 1394, up 17.

I shares followed closely by the
motors, stocks and the better class

I 34 of oils the specialties taking
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14
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14
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had fear

of

bell were
move. Into
lead with

The
steel were

food
with

prominent part Shorts were severely
punished In the first halt hour and It
aept up most of the day with here and
there a breathing spell In some depart-
ment or other as liquidation outweighed
buying orders. The only fly In the oint-
ment for the bulls was the advance of
loans on straight Industrial collateral
to 12 per cent, at the close. But even
this fnctor was largely disregarded In
the momentum which the market had
built up.

Settlement Day.
To-da- July 15. Is settlement day

for considerable Government financing,
but as most of this was completed some
time ago and as the balance of It is
merely a proees of bookkeeping, pro-
fessional Wall Street could see little
excuse for the 12 per cent, rate on
industrial loans yesterday afternoon.
Pour latrft ennnci.it rtMratlnri nil re
lating to Government financing, will be
consummated y. One of them ll
the maturity of $600,000,000 of Treasury
certificates, another is the first Instal-
ment of 10 per cent, due on Victory
notes. Still another is the psyment In
cash of the rallroa.1 certiflcates of in-
debtedness, put out Intermittently by
the Railroad Administration. An Instsl- - I

ment on the income tax paymests also
is due But. as slated, in a ma- -

Jorlty of cases, these oavments and
settlements are merely bookkeeping
entries and should not affect the position
or price of liquid funds available for
market operations.

Seeking; Credits for Germany.
It was learned In banking circles yes-

terday that several feelers have been
put out recently by German Interests
with a view of floating a loan or estab-
lishing other credits in this country.
Threo classes of leans are represented In
tentative propositions submitted, namely,
banks. Government and industrial loans.
Nothing deflnlto has been worked out In
this connection, and it Is not considered
likely In banking circles that any move
will be made until something more defi-
nite be known regarding future opera-
tion of the trading with the enemy act
One banker raid yesterday that he be-

lieved a German loan of $100,000,000
could be floated without much difficulty
In this country with Interest rates as
low as 54 r 6 per cent. Others ex-

pressed grave doubt of the willingness
of Americans to absorb anv Important
amount of German securities. Trading
In marks continues, but only on occu-
pied territory 50 far as can be learned.
Many banking houses are ready, how-
ever, to deal in marks on Berlin as toon
as the ban be lifted.

Il.tt.fh llnnnrt...
Yesterday's move in Bosch Magneto,

fathered by Interests conversant with
the tremendous business the corporation
Is enjoying, shot It from 11 to above
120 on a comparatively small volume of
salea (an tho floor of the Exchange it
was reported that the floating supply
was extremely small, and hair a noxen
bids were made at the market's opening
before any stock was brought Into the
open. According to those familiar with
Bosch's business the corporation shipped
14.000 magnetos In June snd will ship
about 11,000 this month. Of thlH trado
less thin TOO went to truck manufac-
turers, whereas tinder normal conditions
they requf4-- about 5,000 a month. In-

asmuch a the truck business Is on the
road to improvement it Is anticipated
that the company will be shipping some-
thing like 25.000 magnetos before the
year ends. At tlie present rate of pro
duction (l.Onn a month) the earnings

re approximately $30 a share on the
common. Tins noes not lane into ac-

count the repair business, which is a
tremendous Item and which is increasing
rapidly.

Call Brokers Faring Loaaes.
Those amiable persons who deal In

puts and calls on New street are much
"urprlfed. to put It exoeedlngly mildly.
at the actions of several stocks notably
Crucible and Rethlehem B in which
they have an nssortment of calls out
standing. As a result, several of them
are face to face with losses, not per-

sonal losses, of course, because the
stock was long since bought tn the open
market, but losses neverthelesa One
of them, who held that Crucible would
not go much above par, has a sheaf of
calls outstanding on that stock, some of
them with as much as fifteen days to
run, at 100 Crucible closed at 139 4.
Much the same thing has occurred In
the call market in Bethlehem B.
There are a great lumbar of calls out-
standing at around 95. The last on
Bethlehem yesterday was 103. As a re-

sult of these wtde advances In stocks. In
which the call business has been brisk
of late, the spread above the market hat
widened considerably. In most cases
10 points above the market are asked.

one could point
call from almost any of the broken
couple of weeks ago. In some stocks,
notably Crucible and Baldwin, no calls
are obtainable.

Ifa Farther Tire Redaction.
In connection with the strength in

the rubbers and tires, which naturally
are keeping pace wlih the automobile
group. Wall Street received a report
yesterday that a proposed IS per cont.
cut In tire prices, scheduled for August
1. has been abandoned by tin- big cor-
porations and they would continue to
furnish tires at the current quotations.
Iatte in April, when the 15 per cent,
cut effective in May was definitely
agreed to, It was tentatively decided to
make anothor reduction in August to
keep the Industry on healthy basis
and give consumers the benefit of lower
rubber prices. Of late, however, the
coat of cotton fabric haa advanced to
such an extent as to preclude a reduc-
tion in prices of finished tlrea Practi
cally all tire stocks on the list wne
under the Influence of this Information
yesterday and advanced steadily.

Copper Stock.
Keeping pace with the steels, the

group boomed along: under a full
head of steam yesterday, buoyed up by
the announcement of an Increase of a
full half cent In the price of copper.
Utah, Kennecott and Anaconda were
under particular pressure of accumula-
tion and made new highs for one year.
Ray, Chile, Chino and Utah all ad-
vanced steadily. July copper la quoted
at 21 cents, with 314 cents asked for
August and 214 cents for September.
Kven at these prices tho big dealers do
not care to do much bustnesa The short
interest in the copper shares tias a
large and unwieldy one, but has been
tninnea out consiueraoiy since copper
cri3fa tne m cent mark.

About
Shipping; Share.

tho only group whlcji as
group did not advance yesterday was
unit or tne snipping triaies, and in this
department at least the short interest
had playful and prof) table day. It made
hay while the sun shone In realization
of the fact ttiat the general publlo prob-
ably would stay out of the marines In
view of the strike situation. The predic
tion that Dii.OOO men would walk out to
day and the transatlantic. lines be affected
was made jestnrday Curiously enough..... Ueresnlll. Uarln. . r. ..

fected
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